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The Southern African Institute for Business Accountants NPC is the #1 Professional Body for Accountants and
Finance Executives in Africa. With more than 9000 members working as employed or self-employed

accountants in all industries we are making business better from the Cape to Cairo.

Our CPD policy is compliant with IFAC IES7Y.
Visit our website for more about us and what we do www.saiba.org.za
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ABOUT

Marléne van der Mescht

Ll CA(SA)

Marléne is a Senior Manager at Altimax. Her areas of specialism include IFRS,
IFRS for SMEs, IPSAS and GRAP. She is responsible for technical opinions,
accounting framework conversions and the implementation of new accounting
standards to a wide portfolio of clients. For the past almost decade Marléne was
responsible for technical training initiatives in her areas of specialism for several
Provincial Treasuries, the Auditor General, public entities and municipalities

across South Africa. Marléne is also the lead presenter for the South African

Institute of Chartered Accountants (SAICA) highly successful IFRS for SMEs

seminars.



CPD

To obtain your CPD certificate complete the
questions in the Quiz section. A CPD certificate will
automatically be issued when you obtain above 75%

within 3 attempts.
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QUESTIONS &

Email questions to:

technical@saiba.org.za
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Whilst every effort has been made to ensure the
accuracy of this presentation and handouts, the
presenters / authors, the organisers do not accept any
responsibility for any opinions expressed by the
presenters / author, contributors or correspondents,
nor for the accuracy of any information contained in

the handouts.

\

Copyright of this material rests with the provider and
the documentation or any part thereof, may not be
reproduced either electronically or in any other means
whatsoever without the prior written permission of the

provider.
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Introduction e

2. Which entities are eligible to use IFRS for SMEs?

3. The current key concepts of normal day-to-day
transactions in the IFRS for SMEs environment

4. \What are the proposed amendments and how they
might affect current transactions?

5. How to become part of the proposed amendments
and provide valuable practical feedback on the
proposed amendments
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* |FRS for SMEs Standard:
* One standard with various sections * *
1; 35 Who uses the Standard and how to use Only eligible entities may use IFRS for SMEs. ) ’
as first-time adopter
2 Concepts and pervasive principles Objective of financial statements and qualitative ’ *
characteristics of information. Contains key
definitions to consider for transactions E .
3to8 Components of the financial statements Requirements for fair presentation of financial
statements and sets out the information to be . .
presented in each statement.
9; 14 to 15; 19 Consolidations and business Definition of control . .
combinations Circumstances to consolidate or exempt
Accounting for joint ventures and associates
10 Accounting policies, estimates and errors  Retrospective versus prospective adjustments
11 to 12; 22 Financial instruments, liabilities and equity Identification, recognition, measurement and

disclosure SCI | bCI
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IFRS for SMEs Standard:

 One standard with various sections

13; 16 to 18; 27

20
21
23
24

25

Current and non-current assets and
impairment

Leases
Provisions and contingencies
Revenue

Government grants

Borrowing costs

|dentification, recognition, initial and subsequent
measurement, accounting policy choices and
disclosure

Classification, measurement and disclosures
Classification, measurement and disclosures
|[dentification, recognition and measurement

No future performance conditions — recognise as
income

Future performance conditions — only recognise when
conditions are met

Recognise as an expense, no alternative treatment to
capitalise
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IFRS for SMEs Standard:

26

28
29

30

31

One standard with various sections

Share-based payments

Employee benefits

Income tax

Foreign currency translation

Hyperinflation

Equity-settled — measure at fair value of goods/services received
Cash-settled — measure at fair value of the liability

Recognition and measurement of short and long-term benefits

Income tax includes all domestic and foreign taxes based on taxable
profit

At reporting date:

Monetary items — translate at closing rate

Non-monetary items at historical cost — translate at transaction date
Non-monetary items at fair value — translate at the date the fair value
was determined

Adjust amounts to the measuring unit current at the reporting date
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* |FRS for SMEs Standard:
« One standard with various sections * *
32 Events after the reporting date  Adjusting events — update the financial statements ) ’
Non-adjusting events — do not update but consider disclosure
33 Related party disclosures |dentification: ’ *
Member of key management personnel of reporting entity or
parent of the reporting entity E .
Control, joint control or significant influence over the reporting
entity . .
34 Specialised activities — Agriculture — measure at fair value less costs to sell
agriculture, extractive activities, Extractive activities — determine an accounting policy to specify . .
service concessions which expenditures are recognised as exploration and evaluation
assets
Service concessions — public sector body contracts with a private o .

operator to develop, operate and maintain the grantor’s
infrastructure assets.
Operator follows either financial asset or intangible asset model Sa | ba
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» Areas of proposed changes contain:

 Alignment of IFRS for SMEs with IFRS . .
 Amendments to IFRS or IFRIC Interpretations . .
« Leaving certain sections of IFRS for SMEs unchanged . .
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« Alignment and amendment — the following sections were considered:
« Section 2 Concepts and pervasive principles
« Section 9 Consolidated and separate financial statements . .
« Section 11 Basic financial instruments
« Section 12 Other financial instruments . .
« Section 15 Investment in joint ventures
« Section 19 Business combinations and goodwill . .
« Section 20 Leases
« Section 23 Revenue . .
« Section 28 Employee benefits
« Multiple sections dealing with: . .
 Fair value considerations
* Overall amendments to IFRS and IFRIC Interpretations . .
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QUESTIONS &

Email questions to:

technical@saiba.org.za
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Browse
www.saiba.org.za

THANK

For joining us for the event.
Stay In touch.

Visit
The Workspace, Cnr Pinaster Avenue
and, 18th St, Hazelwood, Pretoria

Say Hello
+27 12 643 1800
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You've done the work.
You've earned the title.
Now get the designation

Sa I bq earn mor



\We believe that all accountants
deserve a designation

saiba
Learn more. Earn more



