2/23/23, 6:38 AM Liability of Legal Practitioners’ Fidelity Fund set down

Save 40% on Creative Cloud.

T&Cs apply.

ADVERTISE NEWSLETTER SIGN-UP CONTACT Q

HOME LEGAL TOPICS
PRESS OFFICE EVENTS
STUDENT ZONE

CAREERS ABOUT

Home » Latest » Government, Politics & Policy » Liability of Legal Practitioners’ Fidelity Fund set

down

Liability of Legal
Practitioners’ Fidelity Fund
set down

Provided By SABINET
With A Sound Performance History Of Over 30 Years, Sabinet Has Firmly Established Itself As A Leader

In EarcilitatinA Arrace T A A ida Qnactriim OfF Hinh_Miialitnv AnA Cradikla InfAarmatinn QAaltircac Ohviar Tha

We use cookies to ensure that we give you the best experience on our website. If you continue to use this site we
will assume that you are happy with it.

Ok

https://www.golegal.co.za/liability-fidelity-fund/ 117


https://www.golegal.co.za/advertise/
https://www.golegal.co.za/newsletter-sign-up/
https://www.golegal.co.za/contact-us/
https://www.golegal.co.za/
https://www.golegal.co.za/latest/
https://www.golegal.co.za/topics/government-politics-policy/
javascript:void(0)
https://www.golegal.co.za/
https://www.golegal.co.za/press-office-publishers-law/
https://www.golegal.co.za/events/?tribe_paged=1&tribe_event_display=list&tribe_eventcategory%5B%5D=1217&tribe_eventcategory%5B%5D=1266&tribe_eventcategory%5B%5D=1216
https://www.golegal.co.za/student-zone/
https://www.golegal.co.za/careers/
https://www.golegal.co.za/about-golegal/
https://www.golegal.co.za/publishers/sabinet/
https://www.golegal.co.za/publishers/sabinet
https://googleads.g.doubleclick.net/dbm/clk?sa=L&ai=C5qkAcu32Y6n_NajlzAbs07yIApbWko1vmJre1vEQnLiqvPMUEAEgifXrfmDHxZKOkCagAayyj6AByAEJqAMBqgT0AU_QaLoNT8dLI5PMqiSUQ7Cgt0tsmV4MLP5y3l8due0QzhYvw9pHw0tNvh_-B8BAOtej_T1YLcsPcEgym9-Vz3UcKucdg4INjCuBYAerGT9qMgU4b8GezF3gPZxE0WbkYq0hIRFyteNtG3fRSLyM7Kx8ABq8YZPO3G-1z423hTb5m80dwlcxRD6gA8RHQjRXFzlRRdJifDBwDZ-OkjKg2RLIK-VBymi3P4FMDSTcVX0tH5xI9_xT4cOCukxmCuuKzf950K4yod47bFfBvPIDlJbFgIU6z7Fndlj2qAH6mVw84WcH3tzXqt4Bo3hAJsz_wFYpLsHABLLP9suPBOAEA5AGAaAGTYAHvM3w3wKIBwGQBwKoB47OG6gHk9gbqAfulrECqAf-nrECqAeko7ECqAfVyRuoB6a-G6gHmgaoB_PRG6gHltgbqAeqm7ECqAf_nrECqAffn7EC2AcA0ggSCAAQAhgaMgEAOgef0ICAgIAEgAoBmAsByAsBgAwBsBPMvaMS0BMA2BMN2BQB0BUB-BYBgBcB&ae=1&num=1&cid=CAQSQwDUE5ymypyQa8EdS2zbX97DOJuLlmWVuVLvJN3e0VIoVgEQcCjQ04P4NN21pJfxOSSDw9XF0EZW2So3mPnEFg4kncoYAQ&sig=AOD64_2ZXIE3PwdWF8YpVY-qO6y6qYzs2w&client=ca-pub-4339259417498176&dbm_c=AKAmf-AfJHfhluAVTuP_TiPi28YVrU1fcOr50a7s8VmC4HiStOl4IsAhD2ZvjaoJ9UaYfaNzVjKNLciblZmdTeIv6L5eKhWYxilOvZmrW7fRjbnT-nibS08D4spMfBqMTbyDmxg91z7UvDngqc4NjCglE_OyghsC856nTywAYz2nsNN1lQUbM-8&cry=1&dbm_d=AKAmf-AuL96BqVDYIQwtTJ7NETujmOEhOTN25t-0OOUBiMjZjgot4Jkttf-86dXo0p8FgZOmlXTxSKG3-7gNKI1A_a4FqEop4o_3WOWQBQ4kjowVcE2A30TAJIMYO5_8jKDu6e8vbnHuNDLb7YUdeqlvVmuIr76u1W0deBB-7lEmYcQE8NiMsPKoCHDag-HqdnJGTzfE2wJ0KLEhoJhZ0uoPTmQxYE3YJ1UIIYFReflh4vOqfh26opRLErV5pdgl_YaCeIPkHILAP8dBIZatkB4oIMyLB4fGcA_3Ni_GOdvfQBN4mNR5er5mSIDtqlRsNTI9HacW5cr4hzLoJ5z2Tsc3aJu_f9Uua-UhQhyr--20SKMDEhBjv_cFYNIECw8eF7jCvjwt4UFFJTn35do4iZ598Eqd7MytQ7ecRvixektZ54rb6E0qB8InSt3aR0Gmw1b03x3u3BsrZHwrElYq2B7e5lf8Vqz9lxFZ4LBFaL03iMwOsU8J06mnUePe5vr1ODv0t5SaWRk5jxhVt4KKSwWYXHMSYt54xzYhDsxoFX1GzZwlSPkEld2mkM_jdWuppKxYp5RqWzML&adurl=https://servedby.flashtalking.com/click/8/115845;4229832;4112632;211;0/?ft_impID=32A2656C-F03C-C7FF-99F5-F2D220BFC10D&us_privacy=!!US_PRIVACY!&g=4502CD1FF3F452&random=55712695&ft_width=728&ft_height=90&url=https://www.adobe.com/africa/creativecloud/plans.html?sdid=GZKZY1B7&mv=display
https://www.flashtalking.com/consumer-privacy
https://www.flashtalking.com/consumer-privacy

2/23/23, 6:38 AM Liability of Legal Practitioners’ Fidelity Fund set down

AT AN A R A N A A G N R A R A T o A A A N N7 5 G Ao T G 71 e N NS A B S A A7 A Y B A L AT A R KD A N N AT KD N AT AT AV W AAe

AN

The Justice and Constitutional Development department published the amount in

Government Gazette 47848 in terms of the Legal Practice Act.

According to section 55(1) of the Legal Practice Act, the Fund is liable to reimburse
persons who suffer pecuniary loss, not exceeding the amount determined by the
minister from time to time by notice in the Gazette, as a result of theft of any money
or other property given in trust to a trust account practice in the course of the
practice of the attorney or an advocate referred to in section 34(2)(b), if the theft is
committed by an attorney in that practice or advocate, or any person employed by
that practice or supervised by that attorney or advocate; by an attorney or person
acting as executor or administrator in the estate of a deceased person; or by an
attorney or person employed by that attorney who is a trustee in an insolvent estate
or in any other similar capacity, excluding a curator to a financial institution in terms

of the Banks Act of 1990 or a liquidator of a mutual bank in terms of the Mutual Banks
Act of 1993.

The amount of liability is set at RS million per claim.

See also:

* Important notice regarding Fidelity Fund Certificates in respect of the Legal Practice Act and
its rules

* A thought piece on ethical conduct for attorneys, advocates and corporate counsel having
regard to the Legal Practice Act, 2014

* legal Practice Act under the spotlight

* Important notice regarding Fidelity Fund Certificates in respect of the Legal Practice Act and
its rules

(This article is provided for informational purposes only and not for the purpose of providing legal advice. For

more information on the topic, please contact the author/s or the relevant provider.,)
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