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PROPOSED STRATEGY AND WORK PLAN
FOR 2024‒2027

Consultation Paper

This proposed strategy seeks to accelerate the actions originally laid out in the 2020-2023
strategy with a focus on standard setting that supports the performance of high-quality audit
and assurance engagements.

It outlines four strategic objectives:

The IAASB’s 2024-2027 work plan describes the technical standard-setting work required to
support the strategy. The work plan focuses on where further standards’ development can
best contribute to meeting the needs of stakeholders in the external reporting ecosystem,
while balancing timeliness with quality.

The IAASB invites all stakeholders to comment on the proposed strategy and work plan via
the IAASB website by April 11, 2023. Stakeholders can respond to all questions in the
Consultation Paper or focus on those questions that are most relevant to them and where
they have specific comments.

 

Support the consistent performance of quality audit engagements by enhancing our
auditing standards in areas where there is the greatest public interest need;



Establish globally accepted standard(s) for assurance on sustainability reporting;

Strengthen coordination with the International Ethics Standards Board for Accountants
and other leading standard setters and regulators to leverage better collective actions in
the public interest; and



Create more agile, innovative ways of working in line with the Monitoring Group’s reform
vision.



https://www.ifac.org/system/files/publications/files/IAASB-Consultation-Strategy-2024-2027.pdf
https://www.iaasb.org/iaasb
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Related Resources

 

 

GET THE LATEST UPDATES
DELIVERED TO YOUR INBOX

Subscribe now
 

 

TRANSLATIONS & PERMISSIONS

Looking to reproduce the standards
for your members? Want to include
IFAC's publications in your training
materials or university course? Learn
how we can help.

IP PERMISSIONS AND POLICIES

2018 Handbook of International Quality Control, Auditing, Review, Other Assurance, and
Related Services Pronouncements



Exposure Draft, Proposed International Standard on Auditing of Financial Statements of
Less Complex Entities



Proposed International Standard on Auditing 500 (Revised), Audit Evidence, and
Proposed Conforming and Consequential Amendments to Other ISAs



Proposed Narrow Scope Amendments to ISA 700 (Revised), Forming an Opinion and
Reporting on Financial Statements and ISA 260 (Revised), Communication with Those
Charged With Governance



Proposed Part 10, Audits of Group Financial Statements of the Proposed ISA for Audits
of Financial Statements of Less Complex Entities



https://www.ifac.org/system/files/publications/files/IAASB-Consultation-Strategy-2024-2027.pdf
https://www.ifac.org/system/files/publications/files/IAASB-Consultation-Strategy-2024-2027.pdf
https://members.ifac.org/IFAC/SSB/Profile
https://www.ifac.org//who-we-are/operations
https://www.iaasb.org/iaasb/publications/2018-handbook-international-quality-control-auditing-review-other-assurance-and-related-services-26
https://www.iaasb.org/iaasb/publications/exposure-draft-proposed-international-standard-auditing-financial-statements-less-complex-entities
https://www.iaasb.org/iaasb/publications/proposed-international-standard-auditing-500-revised-audit-evidence-and-proposed-conforming-and
https://www.iaasb.org/iaasb/publications/proposed-narrow-scope-amendments-applying-independence-public-interest-entity
https://www.iaasb.org/iaasb/publications/proposed-part-10-audits-group-financial-statements-proposed-isa-audits-financial-statements-less

